


GOALS FOR A SUSTAINABLE

RECOVERY FOR THE ENERGY SECTOR THE WORLD IS WORKING ON
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THE MINING AND ENERGY SECTORS ARE KEY
FOR THE ECONOMIC RECOVERY OF COLOMBIA
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OF THE NATIONAL GDP

Between 2018 - 2019, FDI in the
energy mining sector grew 21%



THE COVID-19 CRISIS
OFFERS AN OPPORTUNITY Q& @

T0O PROMOTE A
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The energy industry plays
a vital role in supporting
this recovery



MORE RESOURCES FOR PRODUCTIVE REGIONS

REGIONAL INVESTMENT IS MAINTAINED (34%)
AND LOW INCOME MUNICIPALITIES WILL RECEIVE MORE RESOURCES

FOR ENVIRONMENTAL PROJECTS

ROYALTIES WILL PROMOTE EDUCATION

MORE RESOURGES FOR SCIENCE, TECHNOLOGY AND INNOVATION



WE HAVE PRIORITIZED 33 PROJECTS

that represent investments of more than USD S 9 B".l.lUN

and more than 54000 JUBS

24 ENERGY PROJECTS

* Including transmission projects

8 MINING PROJECTS

1 HYDROCARBON PROJECT

*6 OFFSHORE PROJECTS THAT ADD
1.9 BILLION USD IN INVESTMENT AND
300 DIRECT JOBS




THE ENERGY
TRANSITION WILL
LEVERAGE THE

ECONOMIC
RECOVERY
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AUCTION CAPACITY

) 500

MORE THAN
JUL

~ 2.7USDBILLION
| INVESTMENT

Including installed capacity
enabled by the auction

And it will continue to grow: 8.000 MW of Renewable
energy projects have an approved grid connection



IT WILL BRING INVESTMENT

OPPORTUNITIES IN
TRANSMISSION INFRASTRUCTURE

AND NEW TECHNOLOGIES

STORAGE SYSTEMS

36 0obiiivs

NEW TECHNOLOGIES



OUR SUSTAINABLE
MOBILITY STRATEGY

ROGRAM FOR SUPERIOR MIX

SURPASSED 600 THOUSAND

WE HAVE MORE THAN 800 NATURAL GAS
WE REACHED OVER 1500 HEAVY DUTY

Goal for 2030
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Vehicle tax cannot
exceed 1% of the
commercial value of
the vehicle

PERU | 20

ARGENTINA | 43

ECUADOR 103

VAT: 5%

Tariff: 0

Consumption Tax: 0% MEXICO | 305
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WE HAVE ESTABLISHED
4 STRATEGIC AXES

2.036 MMBBL 1/

| v

1o 4

3.1TCF GAS

We are working on stimulus to promote
iInvestment that allows us to increase our
reserves and production



PERMANENT PROGESS OF

AREAS ALLOCATION
o |IN2019 THE ANH Y EXPEDITION OF OFFSHORE E&P
developed 2 cycles CONTRACT
February 2019
O 26 allocated blocks
new contr igned with lated
" “oppy | INVESTMENTS OF USD Sa40 M (0 8new contracts signed with associate
N USD $ 1.9 BILLIONS
o 3RD CYCLE IN THE FOURTH
QUARTER OF 2020 > EXPLORATORY CAMPAIGN
4 blocks offered will run between 2021 and 2022
© THE 4TH CYCLE ©  WE ARE WORKING ON
will take place in 2021 Incentives to develop the outcomes Effglﬁlc?:;ogs;c;;ion

of exploratory campaign



7 7 2T COLOMBIAN OFFSHORE REPRESENTS
A GREAT OPPORTUNITY FOR
INVESTMENT IN THE LONG TERM
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IN 2021 WE WILL HAVE A NEW
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INITIAL VISION 2020

INVESTEMENT EXPLORATION PRODUCTION EXPECTED PRICE

Wells

MUSD KPDB USD

Km.



SEISMIC ACTIVITY (KM 2D)

1400

1 ANN

8RﬁSO

THE EXPLORATORY ACTIVITY
WE EXPECT A RECOVERY IN 2021

EXPLORATORY WELLS

Rregranmered Estifestignated




MEASURES ADOPTED HAVE HELPED THE COMPANIES THROUGH THE
CRISES AND WILL HELP DURING THE RECOVERY PROCESS

0

« Flexibility / Extension
of deadlines for the
exploration phases

» Flexibility / Reduction of
Guarantees: Modification
of percentages

c

|t is allowed to defer

the payment of X% of
production up to 6
months depending on
the conditions of the
iINnternational price

e Extension of the Term

for the payment of
Income Tax

« Automatic VAT

refund: Decree 535.

« CERT-Tax refund

certificate to preserve
production and
CREIES




WE ARE ADOPTING THE NECESSARY MEASURES
T0 DIVERSIFY OUR GAS SUPPLY



DIEGO MESA PUYO

Minister of Mines and Energy
COLOMBIA

Sustainable development of

the mining-energy sector with a social,
environmental and governance purpose to
transform Colombia.




